
June 30, 2012 : $1,923,091,904March 31, 2012 : $1,997,365,882

Market Value
($)

Allocation
(%)

¢£ Domestic Equity Composite 710,755,705 36.96

¢£ Fixed Income Composite 704,677,492 36.64

¢£ International Equity Composite 384,075,535 19.97

¢£ Real Estate Composite 99,212,139 5.16

¢£ In House Cash 24,371,032 1.27

Market Value
($)

Allocation
(%)

¢£ Domestic Equity Composite 753,386,507 37.72

¢£ Fixed Income Composite 699,763,959 35.03

¢£ International Equity Composite 417,931,997 20.92

¢£ Real Estate Composite 97,445,760 4.88

¢£ In House Cash 28,837,659 1.44

City of Memphis
Asset Allocation Chart

As of June 30, 2012
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Portfolio Value 6/30/12

$1,923,091,904  

Target Allocations Current Managers & Allocations Difference Range
Equity (000) (000)

Large Cap Equity 26.00% $500,004 Barrow, Hanley (large cap value) 3.72% $71,482 1.00% 21%-31%
Herdon Capital (large cap value) 4.21% $81,016
Rhumbline Russell 1000 Growth (large cap growth) 2.14% $41,080
Winslow (large cap growth) 6.14% $118,047
Rhumbline S&P 500 (large cap core) 9.73% $187,114
Platte River (all cap core)* 1.07% $20,584

Mid Cap Equity 4.00% $76,924 Northern Trust (mid cap core) 3.99% $76,678 -0.01% 0%-9%

Small Cap Equity 4.00% $76,924 SouthernSun (small cap value) 2.48% $47,769 1.97% 0%-9%
Paradigm (small cap growth) 2.39% $46,042
Nicholas (small cap growth)* 1.09% $20,944

Domestic Equity 34.00% $653,851 Domestic Equity 36.96% $710,756 2.96% 24%-44%

Developed International 17.00% $326,926 1607 Capital Partners 5.27% $101,341 -1.25% 12%-22%
Principal Global Investors 4.17% $80,250
Marathon Asset Mgmt 5.26% $101,113
Strategic Global Advisors* 1.05% $20,163

Emerging Markets 5.00% $96,155 Acadian 4.22% $81,209 -0.78% 0%-10%

International 22.00% $423,080 International 19.97% $384,076 -2.03% 17%-27%

Equity Total 56.00% $1,076,931 Equity Total 56.93% $1,094,831 0.93%

Fixed Income
Core Fixed Income 29.00% $557,697 Highland Capital Mgmt 5.25% $101,036 -2.45% 24%-34%

PIMCO 9.83% $189,015
Seix Investment Advisors 0.14% $2,727
Prudential Core Conserv Bond 6.07% $116,818
Smith Graham 5.25% $101,049

High Yield 10.00% $192,309 Mackay Shields 10.09% $194,032 0.09% 5%-15%

Fixed Income Total 39.00% $750,006 Fixed Income Total 36.64% $704,677 -2.36% 34%-44%

Real Estate
Core/Value Add/REITs 5.00% $96,155 BlackRock Granite Property Fund 1.41% $27,127

RREEF REIT II 0.55% $10,628

Long Wharf Real Estate Partners 1.16% $22,280
Cornerstone** 0.17% $3,299

RREEF Public REITs 1.87% $35,878

Real Estate Total 5.00% $96,155 Real Estate Total 5.16% $99,212 0.16% 0%-5%

Internal Account 0.00% $0 Internal Account 1.27% $24,371

Cash 0.00% $0 Cash 1.27% $24,371 1.27% 0%-2%

Total 100% $1,923,092 Total 100% $1,923,092
*Emerging Managers
**Market value as of 3/31/12

City of Memphis
Asset Allocation Comparison

  (Total Commitment $10M, Total Drawn $3.8M, Total Distributed $0)

(Total Commitment $35M, Total Drawn $29.8M, Total Distributed $5.2M)
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Market Value
($)

Allocation
(%)

¢£ Mackay Shields 194,031,980 10.09

¢£ PIMCO 189,015,061 9.83

¢£ Rhumbline S&P 500 187,113,654 9.73

¢£ Winslow Capital Management 118,047,391 6.14

¢£ Prudential Core Conserv Bond 116,817,781 6.07

¢£ 1607 Capital Partners 101,341,322 5.27

¢£ Marathon Asset Mgmt 101,112,691 5.26

¢£ Smith Graham 101,049,349 5.25

¢£ Highland Capital Mgmt 101,036,145 5.25

¢£ Acadian EM Equity II 81,208,955 4.22

¢£ Herndon Capital Management 81,015,844 4.21

¢£ Principal Global Investors 80,249,763 4.17

¢£ NTGI S&P 400 76,678,252 3.99

¢£ Barrow, Hanley 71,482,482 3.72

¢£ SouthernSun 47,769,233 2.48

¢£ Paradigm Small Cap 46,041,570 2.39

¢£ Rhumbline Russell 1000 Growth 41,079,759 2.14

¢£ RREEF Public REITs 35,877,650 1.87

¢£ BlackRock Granite Property Fund 27,127,219 1.41

¢£ In House Cash 24,371,032 1.27

¢£ Long Wharf Real Estate Partners 22,279,912 1.16

¢£ Nicholas Investment Partners 20,943,981 1.09

¢£ Platte River 20,583,539 1.07

¢£ Strategic Global Advisors 20,162,804 1.05

¢£ RREEF REIT II 10,627,947 0.55

¢£ Cornerstone 3,299,410 0.17

¢£ Seix Investment Advisors 2,727,176 0.14

June 30, 2012 : $1,923,091,904

City of Memphis
Asset Allocation Chart

As of June 30, 2012
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Allocation

Market
Value

($)
%

Performance(%)

1
Quarter

Year
To

Date

1
Year

3
Years

5
Years

Since
Inception

Inception
Date

Total Fund Composite 1,923,091,904 100.00 -2.10 6.44 1.90 12.23 1.57 9.69 10/01/1982

Policy Index -1.47 5.93 2.13 10.94 2.79 10.31 10/01/1982

Domestic Equity Composite 710,755,705 36.96 -4.10 9.10 2.25 17.11 0.28 11.62 10/01/1982

Fixed Income Composite 704,677,492 36.64 2.13 4.37 8.00 10.21 5.64 8.42 10/01/1982

Real Estate Composite 99,212,139 5.16 3.02 8.13 13.15 14.56 -1.37 9.61 07/01/1996

International Equity Composite 384,075,535 19.97 -6.87 5.45 -11.10 8.13 -4.11 4.17 01/01/1990

In House Cash 24,371,032 1.27 0.03 0.12 0.40 0.38 1.35 4.98 10/01/1982

City of Memphis
Asset Allocation & Performance

As of June 30, 2012
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Allocation

Market
Value

($)
%

Performance(%)

2011 2010 2009 2008 2007 2006 2005

Total Fund Composite 1,923,091,904 100.00 0.73 14.05 22.23 -28.95 8.34 13.62 8.45

Policy Index 0.77 12.11 19.76 -22.15 8.69 12.80 6.96

Domestic Equity Composite 710,755,705 36.96 0.65 18.23 28.67 -38.44 7.64 16.84 7.57

Fixed Income Composite 704,677,492 36.64 6.69 8.81 18.96 -12.34 5.92 5.55 3.59

Real Estate Composite 99,212,139 5.16 14.65 24.43 -25.03 -18.10 0.29 27.85 -5.11

International Equity Composite 384,075,535 19.97 -12.77 13.91 36.19 -44.94 14.29 22.04 10.28

In House Cash 24,371,032 1.27 0.54 0.36 0.34 2.85 5.26 4.90 3.42

City of Memphis
Asset Allocation & Performance

As of June 30, 2012
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1
Quarter

Year
To

Date

1
Year

3
Years

5
Years

7
Years

10
Years

¢ Total Fund Composite -2.10 (57) 6.44 (27) 1.90 (33) 12.23 (26) 1.57 (71) 4.85 (53) 6.35 (37)

Å Policy Index -1.47 (30) 5.93 (48) 2.13 (29) 10.94 (68) 2.79 (28) 5.36 (27) 6.53 (31)

5th Percentile 0.41 7.25 4.70 13.40 3.89 6.12 7.46

1st Quartile -1.35 6.49 2.29 12.24 2.85 5.42 6.64

Median -1.94 5.88 1.07 11.42 2.22 4.91 6.09

3rd Quartile -2.71 5.11 -0.11 10.69 1.41 4.43 5.38

95th Percentile -3.57 3.34 -2.31 8.04 0.13 3.70 4.74

City of Memphis
All Public Plans-Total Fund

As of June 30, 2012

Parentheses contain percentile rankings.
Calculation based on quarterly periodicity.
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