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Resolution authorizing the Council to hold a public hearing at which it will 

convene as a Ratemaking Board to consider the application of the MLGW 

Board of Commissioners for rate increases and changes to present electric 

rate tariffs  

 

WHEREAS, pursuant to Chapter 381 of the Private Acts of 1939, City of Memphis Charter 

Section 680, the Memphis Light, Gas and Water Division has made application to the 

Council to hold a public hearing to consider approval by the Council of electric rate 

increases to present electric rate tariffs. 

WHEREAS, the City Council desires to authorize its staff and MLGW to take all necessary 

steps to schedule a public hearing of the City Council on November 21, 2023, for the 

purpose of considering the electric rate application of the MLGW Board of Commissioners.  

NOW, THEREFORE, BE IT RESOLVED, that the City Council shall hold a public 

hearing on November 21, 2023, at which it will convene as a Ratemaking Board to consider 

the application of the MLGW Board of Commissioners for rate increases and changes to 

present electric rate tariffs. 

FURTHER RESOLVED, that MLGW is hereby authorized to publish notice of such 

hearing in a newspaper of general circulation no less than three days in advance of the 

hearing date. 

 

SPONSOR: MLGW ADMINISTRATION 

   













  

 

   A resolution to approve the 2024 Electric, Gas and Water 

Operations and Capital Budget. 

 

WHEREAS, the Board of Light, Gas and Water Commissioners has submitted a proposed budget 

for the Memphis Light, Gas and Water Division for operation and maintenance expenses for the 

calendar year 2024, and the capital expenditures for 2024; and 

WHEREAS, the Board of Commissioners has approved said budget and submitted to the City 

Council with the recommendation of the Board for approval; and 

WHEREAS, the Council has, through its MLGW Committee and other interested members of the 

Council, reviewed the budget and conducted hearings thereon; and 

 NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Memphis that the attached 

2024 Budget of the Memphis Light, Gas and Water Division for operation and maintenance expenses 

and capital expenditures is approved. 



  

 

   A resolution to approve the 2024 increase in electric revenues 

of 4.0%, to be effective with meters read on Cycle 1 of the January 2024 revenue 

month on a non-prorated basis, the 2025 increase in electric revenues of 4.0% to 

be effective with meters read on Cycle 1 of the January 2025 revenue month on a 

non-prorated basis, and the 2026 increase in electric revenues of 4.0% to be 

effective with meters read on Cycle 1 of the January 2026 revenue month on a 

non-prorated basis. 

WHEREAS, pursuant to Chapter 381 of the Private Acts of 1939, and City of Memphis Charter 

Section 680, authority is granted to the governing body of the City of Memphis to convene as a 

Ratemaking Board for the purpose of determining changes in electric rates; and 

WHEREAS, the Memphis Light, Gas and Water Division has made application under said sections 

for the Council to hold a public hearing, at which time the Council will convene as a Ratemaking Board to 

consider approval by the Council of revisions to the schedule of electric rates adopted and 

recommended by the Board of Commissioners of MLGW; 

WHEREAS, the City Council, as authorized by the City’s Charter, convened a public hearing as a 

Ratemaking Board for the purpose of considering approval of revisions in the schedule of electric rates 

adopted and recommended by the Board of Commissioners of MLGW; 

 NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Memphis, properly convened 

and sitting as a Ratemaking Board pursuant to the City Charter’s Ratemaking Provisions and the Charter 

as a whole, that the rate application of the Memphis Light, Gas and Water Division consisting of 

correspondence and exhibits filed herewith and the resolution of the Board of Light, Gas and Water 

Commissioners establishing said rates (“MLGW Rate Application”) is hereby approved and the schedules 

of electric rates RS, RS-TOU, GSA, MSA, LS, DPS, TGS and TMS (excluding the pass-through effects of TVA 

Wholesale Power Cost changes) are hereby approved and prescribed resulting in a 4.0% ($56,712,000) 

increase in revenues (percentage varies between Transmission Voltage Service Level customers and 

other classes) on an annual basis in 2024, 4.0% ($59,256,000) increase in revenues on an annual basis in 

2025 and a 4.0% ($61,914,000) increase in revenues on an annual basis in 2026.  

 BE IT FURTHER RESOLVED, by the Council of the City of Memphis that the aforesaid electric rate 

increase changes shall be effective for the Cycle 1 meter reading for the January 2024 revenue month on 

a non-prorated basis, the aforesaid electric rate increase changes shall be effective for the Cycle 1 meter 

reading for the January 2025 revenue month on a non-prorated basis and the aforesaid electric rate 



increase changes shall be effective for the Cycle 1 meter reading for the January 2026 revenue month on 

a non-prorated basis.   

 BE IT FURTHER RESOLVED,  the Council expressly finds that the approval of revisions in the 

schedule of electric rates as set forth above are necessary to prescribe rates that will be sufficient for 

the Memphis Light, Gas and Water Division to pay all expenses of operation, maintenance of the electric 

system, reserves for working capital, renewals and replacements, casualties and other fixed charges, 

payments in lieu of taxes, construction and capital expenditures and reserves for safe operating margins.  




